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On 29 December 2009, Harbin Power Equipment Company Limited (the “Company”)
and China Construction Bank Corporation (“CCBC”) entered into a written agreement,
pursuant to which CCBC has agreed to transfer its shareholdings amounting to RMB16
million in Harbin Electrical Machinery Co. Ltd.(“Electrical Machinery”, a subsidiary of
the Company), representing 2.26% of the total share capital of Electrical Machinery, and
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Upon the completion of the acquisition, CCBC will cease to hold any shareholding in
Electrical Machinery and Harbin Turbine.
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